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PRINCIPAL’S MESSAGE 2018

We have had two fantastic reports back from two externai reviews this year. The first being our Catholic
Character Review in term two followed by Education Review Office in term four. Both teams of reviewers were
impressed with the culture of our school, the values which were evident in the way staff and students
interacted at all levels. This feedback is the results of the collaboration of all staff, our senior leadership team,
our DRS, PTFA, our Board of Trustees and Community working together for the good of all students. The
following are statements taken from both reviews.

Catholic Special Character Review:

>

St Mark’s School is an authentic Catholic community whose vision is “To provide a Christ-centred,
challenging, safe, happy learning environment where self-confident children achieve success in all
areas of the curriculum.”

St Mark’s Catholic School has a shared understanding of their Catholic Spirituality which is based on
the Charism of the Sisters of Our Lady of The Missions.

The School’s Spirituality can been seen in the way staff and students relate to each other and how
visitors are welcomed initially by the staff in the front office and then by all staff and students.

All staff members heing positive role maodels who live the School’s values and in whom students see
the face of Christ.

St Mark’s has a positive environment where all are included and encouraged.

In their prayers, students include those in need, both nationatly and internationally, and were
sincere in their intentions.

$t Mark’s School is evangelising to the staff, students and their families, forming a link between the
School and the Parish.

The Principal, staff and the BOT wark to build strong relationships with families and the Parish. The
DRS meets regularly with the Parish Priest and members of the Board are rostered to attend the
monthly Parish Council meetings. Both Parish Priests are invited to attend all School celebrations
and events and their visits are enjoyed by both staff and the students.

All classrooms were attractive and vibrant learning environments and reflected the work being done
on the current strand. It was very chvious to the Reviewers that these were classrooms in a
Catholic School.

The School and Parish personnel work closely together to share resources and facilities.

The School provides many opportunities for students to contribute actively in the life of the School,
taking responsibility as monitors and leaders in the classroom or in the wider School.

The Reviewers meet with the School leaders and House Captains and were impressed with their
knowledge of the School and its charism and their very great pride in it.

Parents spoken to were proud of their children and expressed their gratitude for what the School
does when families are in need.

They acknowledged that the Principal’s door is always open and that she, and other staff members,
as well as parents, take the initiative to reach out when it is most needed.

The BOT and the staff work well together and know that they play large part in safe-guarding and
strengthening the School’s Catholic Special Character.

The Board are diligent in their annual self-review of Catholic Special Character and their annual
report to the Proprietor.

The Education Review Office Report states:

>
»

The school is highly effective in achieving equitable and excellent outcomes for all of its learners.
School data shows that most children achieve the expected New Zealand Curriculum (NZC) in
Reading and Mathematics. School data also shows that the majority of students also achieve their
NZC levels in Writing. This achievement has been consistent over time.

Children benefit from highly responsive teaching and learning. Teachers purposely integrate key
learning areas across the curriculum making links to children’s diverse cultures.

The school effectively supports students whose learning needs to be accelerated. This includes
support for students with additional learning needs and those that are learning English as an
additional Janguage.

Children progress and achieve in a learning environment, which is purposely optimistic about their
potential and success. Leaders and teachers know children and their whanau very well.

There are many diverse opportunities for children to learn, lead and build their experiences and
skills for learning. Teachers engage children by using high quality intentional teaching strategies.



> To support the achievement of equity and excellence, leaders and teachers are continuing to focus on
lifting achievement across all groups of children in the school.
¥ Key strengths of the school include:
o Collaborative, cohesive leadership that effectively fosters a professional and culturally responsible
learning community
o Ahighly inclusive school culture that supports all children to engage with learning
High quality teaching that encourages children to challenge themselves and think creatively
o Leadership that pursues strong partnerships across the school community to support equity and
excellence
o Collective responsibility for teaching and learning that focuses on improving outcomes for all
learners
» The cohesive leadership team promotes high expectations and collective responsibility and care for
students and staff. Teachers are supported with relevant targeted PLD that aligns to school goals and
targets.
» The Board of Trustees met all legal requirements.

o]

We thank all staff, PTFA, our Board of Trustees, parents and our community for continuing to work to ensure the
best outcomes for our students. | would like to acknowledge our dedicated teachers who are supported by an
excellent team in our front office, our hard working teacher aides, cleaners and caretakers.

Following ten years of PTFA fundraising we were able to erect the Multipurpose Shade Area in the term 3 schaol
holidays. It has added a new dimension to our school and we are able to use it for Assemblies, Sport and PE skills,
culture groups and as an outdoor classroom. Recently, it housed the stalls for our Food and Fun Festival which
was well organised by the PTFA. This small but vivacious team work solidly both fundraising and running events
for parents to meet socially which include family fun night, movie nights, discos, Tip Top Fun Day, and numerous
sausage sizzles. We ask that you continue to support them as we lock forward to developing a new playground
area, as our old playground equipment is coming to the end of its life.

St Mark’s School continues to do well in all areas of school life, academia, the arts, culture, sports and in
developing spirituality and knowledge of our Catholic Faith. This year we performed at the Dance Festival,
Koanga Festival, Speech Festival and local Music Festival. We thank the following people for their input into
training and polishing the students ready for their performances: Mr David Sasis, Miss Christina Davis, (senior
and junior dance troupe); Hemi, Mrs Ingrid Manickum (Kapa Haka Group); Mrs Jenny McKenzie and Mrs Kippen
(sports); Mrs Beverley Dias (DRS); Mrs Ruth Cranwell and Mrs Rita Furivai (Choir); and Mrs Rita Furivai, Cheryl
Schuster Mrs Bruna Bannister (Pasifika Group). Our Chess Team was trained this year by Mr Blake and they
competed at the Auckland Catholic Championships coming in at 5™ place overall.

On behalf of our students, teachers and parents we thank all those coaches including teachers who have coached,
managed or organised teams this year. This support means that our students were able to compete in a wide
range of sports across the year. Sporting opportunities included interschool swimming, soccer, basketball, rugby,
touch rugby, cross-country and athletics. In the Howick/Pakuranga Schools lunchtime competitions we played
soccer and netball. Field days that Year four to six competed in included softball, netball, rugby, hockey, soccer
and touch. While we had many successes across the sporting field we had outstanding success in cross country
with our Year 6 girls taking away 1°** place for the team event and Year 6 boys taking away 2™ place for the team
event and St Mark’s School was ptaced 3™ overall. Others successes included wins in Basketball with our Stars
Team coming second in the term 2 competition and 3™ in the term 3 competition. In term 4 our training and
dedication paid off and we won the Year 5/6 competition and our Junior year 3 /4 Angels team were placed 3"
overall.

We thank both the Board of Trustees and especially Mrs Marie-Louise McElwee and Mr Sheyan Samarasinha for
chairing our BOT over the last 4 years. Their wisdom and support of our school has helped ensures that we are
able to offer outstanding educational opportunities for our students. We also thank our Parish Priests, Fr Oliver
and Fr Austin who have been visible around our school. We appreciate their visits to both classrooms and our
staffroom.

Thank you all for your continuing support in so many ways

God Bless you in all you do and say.

Catherine M Rivers



St Mark's School (Pakuranga)

Annual Report

For the year ended 31 December 2018

Index

Page Statement

Financial Statements

1 Statement of Responsibility
2 Statement of Comprehensive Revenue and Expense
3 Statement of Changes in Net Assets/Equity
4 Statement of Financial Position
5 Statement of Cash Flows
6-10 Statement of Accounting Policies
11-19 Notes to the Financial Statements

Other Information

Analysis of Variance

Kiwisport



St Mark's School (Pakuranga)
Statement of Responsibility

For the year ended 31 December 2018

The Board of Trustees accepls responsibility for the preparation of the annual financial statements and the judgements
used in these financial statements,

The management (including the principal and others as directed by the Board) accepts responsibility for establishing and
maintalning a system of internal contrals designed to provide reasonable assurance as to the integrity and reliabHity of
the school's financial reporting.

It is the opinion of the Board and management that the annual financial statements for the financial year ended 31
Decernber 2018 fairly reflects the financial position and operations of the school,

The School's 2018 financial statements are authorised for issue by the Board.

Ml -Locese /l/"é(_,,\/g{‘ /(.{#P/’/ﬂ.f Mdr‘z-{

full Name of Board Chairperson Full Name of Principal \J
Y P gee Mm |
signature of Board Chairperson Sigrature of Principal
2¢7s/20 (9 20/ o5 / 2019
Date: ;7 ) Date: / ' 4
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St Mark's School (Pakuranga)

Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2018

Revenue

Government Grants

Locally Ralsed Funds

Use of Land and Buildings integrated

Interest Earned

Gain on 5ale of Property, Plant and Equipment
International Students

Expenses

Locally Raised Funds
{earning Resources
Administration
Finance Costs
Property
Depreciation

Loss on Disposal of Property, Plant and Equipment

Amortisatlon of Intangible Assets

Net Surplus / {Deficit) for the year

Other Comprehensive Revenue and Expenses

Total Comprehensive Revenue and Expense for the Year

Notes

w W

The sbove Statement of Comprehensive Revenue and Expense should be read In conjunction with the accompanying notes,

St Mark's School (Pakuranga) Annual Report and Financia! Statements

2018 2018 2017
Budget
Actual {Unaudited) Actual
$ 3 $
1,304,346 1,234,890 1,398,670
67,898 56,300 86,884
915,988 332,000 915,988
4,375 7,000 6,538
- - 6,344
1,481 2,000 -
2,294,088 1,632,190 2,414,424
7,347 10,400 40,540
1,088,804 1,036,640 1,154,574
142,607 140,170 152,610
2,998 1,200 2,091
1,012,856 435,400 1,028,707
35,577 - 33,019
164 - -
2,644 - 1,633
2,292,697 1,623,810 2,413,174
1,091 8,330 1,250
1,031 8,380 1,250
E R e e
RSM
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St Mark's School {Pakuranga)
Statement of Changes in Net Assets/Equity
For the year ended 31 December 2018

Balance at 1 January

Total comprehensive revenue and expense for the year

Equity at 31 December

Retalned Earnings

Equity at 31 December

The above Statement of Changes in Net Assets/Equity should be read in conjunction with the accompanying notes.

St Mark's School (Pakuranga) Annual Report and Financial Statements

2018 2018 2017
Budget
Actual [Unaudited) Actual
$ $ 5
211,110 211,111 209,860
1,071 8,380 1,250
212,201 219,491 211,110
212,201 219,481 211,110
212,201 219,491 211,110
B % e
RSN
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$t Mark's School {Pakuranga)

Statement of Financial Position

As at 31 December 2018

Current Assets

Cash and Cash Equivalents
Accounts Receivable

GST Receivable
Prepayments

Investments

Current Liabilities

GST Payable

Accounts Payable

Revenue Received In Advance

Provision for Cyclical Maintenance
Painting Contract Liability - Current Portion
Finance Lease Liabllity - Current Portion
Funds Held in Trust

Working Capital Surplus/(Deficit)

Non-current Assets
Property, Plant and Equipment
Intangible Assets

Non-cusrent Liabllities

Provision for Cyclical Maintenance
Painting Contract Liability

Finance Lease Liability

Nat Assets

Equity

Notes

11

13
14
15
16
17
18

12

15
16
17

The above Statement of Financial Position should be read in conjunction with the accompanying notes,

St Mark's Sehoo! {Pakuranga) Annual Report and Financial Statements

2018 2018 2017
Budget
Actual (Unaudited) Actual
5 5 $

54,370 93,112 55,823
58,672 58,500 66,466
- 5,000 1,453
4,545 5,000 5,403
168,822 - 165,837
286,409 161,612 294,382

2,632 - -
94,662 88,000 105,409
4,823 2,000 10,861
6,722 6,722 7,976
8,241 8,000 8,241
9,555 9,555 11,314
10,730 - 10,788
137,365 114,277 154,589
149,044 47,335 140,393
80,599 192,000 103,154
2,404 - 5,048
83,003 192,000 108,202
10,510 10,510 13,810
1,447 1,445 13,319
7,889 7,889 10,356
19,846 19,844 37,485
212,201 219,491 211,11¢
212,201 219,491 211,110

 PYA YIRS
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St Mark's School (Pakuranga)
Statement of Cash Flows

For the year ended 31 December 2018

Cash flows from Operating Actlvities
Government Grants

Locally Raised Funds

International Students

Goods and Services Tax (net)

Payments to Employees

Payments to Suppllers

Cyclical Maintenance Payments in the year
Interast Paid

Interest Received

Net cash from / (to} the Operating Activities
Cash flows from Investing Activities
Proceads from Sale of PPE (and Intangibles)
Purchase of PPE {and Intangibles)

Purchase of Investmants

Net cash from / (to) the Investing Actlvities

Cash flows from Financing Activities

Finance Lease Payments

Painting Contract Payments

Funds Adminlstered on Behalf of Third Parties

Net cash from / (to) Financing Activitias

Net increase/{decrease) in cash and cash equivalents

Cash and cash equlvalents at the beginning of the year

Cash and cash equivalents at the end of the year

2018 2018 2017
Budget
Note Actual {Unaudited) Actual
$ $ $
339,589 334,890 385,068
77,703 58,300 102,810
(7,119) 2,000 -
4,085 (5,000) 8,874
{235,554) {224,000) {140,402)
{149,168) {124,378) (298,847}
- - (5,740}
(2,998) {1,200} {2,000)
1,351 6,500 8,259
27,889 47,112 57,932
1 - {7,322)
(5,033) {192,000} {12,046)
. - (57,014)
{5,032) {192,000) (76,382)
(12,380) 17.444 (8,123)
{11,872) 9,445 (2,170)
(58) - {1,327)
(24,310} 26,889 (11,620)
{1,453) (117,999} !30E07O!
9 55,823 211,111 85,893
9 54,370 93,112 55,823

The statement of cash flows records only those cash flows directly within the control of the School, This means centrally funded teachers'

salaries and the use of land and buildings grant and expense have been omitted.

The above Cash Flow Statement should be read in conjunction with the accompanying notes,

St Mark’s School {Pakuranga) Annual Report and Financia! Statements




St Mark's School (Pakuranga)

Notes to the Financial Statements
For the year ended 31 December 2018

1. Statement of Accounting Policies

Reporting Entity

St Mark's School (Pakuranga) (the School) Is 2 Crown entity as specified in the Crown Entities Act 2004 and a school as described in the

Education Act 1989. The Board of Trustees (the Board) is of the view that the School is a public benefit entity for financial reporting
purposes,

Basis of Preparation
Reporting Period

The financial reports have been preparad far the period 1 tanuary 2018 to 31 December 2018 and In accordance with the requirements of
the Public Finance Act 19889,

Busis of Preparation

The financlal statements have been prepared on a golng concern basis, and the accounting policies have been consistently applied
throughout the period,

Financlal Reporting Stendards Applied

The Education Act 1989 requires the School, as a Crown entity, to prepare financial statements in accordance with generally accepted
accounting practice. The financlal statements have been prepared In sccordance with generally accepted accounting practice in New
Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime as appropriate to public benefit entities
that qualify for Tier 2 reporting. The schoal is considered a Publlc Benefit Entity as It meets the criteria specified a5 “having a primary
objective to provide goods andfor services for community or soclal benefit and where any equity has been provided with a view to
suppaorting that primary objective rather than for financlal return to equity holders”,

PBE Accounting Standards Reduced Disclosure Regime

The School qualifies for Tler 2 as the school is not publicly accountable and Is not considered large as it falls below the expenditure
threshold of $30 million per year. Ali relevant reduced disclosure concesslons have baen taken,

Measurement Base
The financial statements are prepared on the historical cost bass unless otherwise noted in a specific accounting policy.

Presentation Currency
These financial statements are presented in New Zealand doltars, rounded to the nearest dollar.

Specific Accounting Policles
The accounting pollcies used in the praparation of these financlal statements are set out below.

Critical Accounting Estimates And Assumptions

The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets, liahilities, revenue and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongolng basis. Revislons to accounting estimates are recognised In the period In
which the estimate Is revised and in any future periods affected.

Useful fives of property, plant and equipment

The School reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The School believes that
the estimated useful lives of the property, plant and equipment as disclosed in the Significant Accounting Policies are appropriate 1o the
nature of the property, plant and equipment at reporting date. Property, plant and equipment is disclosed at note 12.

3 BT IS

RSM
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$t Mark's School {Pakuranga)

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

Critical Judgements in applylng accounting policles
Management has exercised the following critical judgements In applying accounting policies:

Classification of leases

The School reviews the detalls of lease agreements at the end of each reporting date. The School balieves the classification of each |ease a3
either operation or finance is appropriate and reflects the nature of the agreement in place.Finance leases are disclosed at note 17.

Recognition of grants

The School reviews the grants monies recelved at the end of each reporting period and whether any require a provision to carryforward

amounts unspent, The School belleves all grants received have been appropriately recognised as a liability If required. Government grants
are disclosed at note 2,

Revenue Recognition

Government Grants
The School receives funding from the Ministry of Education. The foliowing are the main types of funding that the School receives;

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the funding is received.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding In the salary period they relate to. The
grants are not recelved In cash by the School and are paid directly to teachers by the Ministry of Education,

Other Grants
Other grants are recordad as revenue when the School has the rights to the fu nding, unless there are unfulfilled conditions attached to the

grant, in which case the amount relating to the unfulfilled canditions Is recognised as a llability and released to revenue as the conditions
are fulfilled.

Grants for the use of land and buildings are also not recelved (n cash by the School as they equate to the deemed expense for using the

land and bulldings which are owned by the Proprietor. Use of land and building grants are recorded as revenue in the period the Scheol
uses the land and bulldings.

Donatlons, Gifts and Beguests
Donations, gifts and bequests are recorded as revenue when thelr receipt is formally acknowledged by the Schoal,

Interest Revenue
Interest Revenue earned on cash and cash equivalents and investments is recorded as revenue In the period it Is earned.

Use of Land and Bulldings Expense

The property from which the School operates is owned by the Proprietor. The expense [s based on an assurmed market rental yleld on the
land and buildings as used for rating purposes. This Is a nen-cash axpense that is offset by a non-cash grant from the Proprietor.

Qperating Lease Payments

Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on a straight line basis
over the term of the lease.

Finance Lease Payments

Finance lease payments are apportioned between the finance charge and the reduction of the outstanding liabtlity. The finance charge Is
allocated to each period during the lease term on an effective interest basis.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term highly liquid

investments with original maturities of 50 days or less, and bank overdrafts. The carrying amount of cash and cash equivalents represant
fair value.

8t Mark's School (Pakuranga) Annual Report and Financial Statements Page 7
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St Mark's School (Pakuranga)

Notes to the Financial Statements {cont.)
For the year ended 31 December 2018

Accounts Recelvahle

Accounts Receivable represents items that the School has issued Invoices for or accrued for, but has not recelved payment for at year end.
Receivables are Initially recorded at fair value and subsequantly recorded at the amount the School realistically expects to receive. A
recelvable is considered uncollectable where there is objective evidence the Schaol wil not be able to collect all amounts due. The amount

that is uncollectable (the provision for uncollectibility) Is the difference between the amount due angd the present value of the amounts
expectad to be collected.

Inventories

Inventorles are consumable items held for sale and comprise of stationery and schoel uniforms. They are stated at the iower of cost and
net realisable value. Costis determined on a first In, first out basis. Net reallsable value Is the estimated selling price In the ordinary course
of activitles less the estimated costs necassary to make the sale. Any write down from cost to net realisable value is recorded as an expense
in the Statement of Comprehensive Revenue and Expense In the period of the write down,

Investments

Bank term deposits for periods exceeding 90 days are classifled as investments and are Initially measured at the amount invested. Interest

Is subsequently accrued and added to the investment balance. After initial recagnition bank term deposits are measured at amortised cost
using the effective interest mathod less Impairment.

Investments that are shares are categorised as “available for sale” for accounting purposes in accordance with financlal reporting standards.
Share investments are recognised initially by the School at fair value plus transaction costs, At balance date the School has assessed

whether there is any evidence that an Investment is impaired. Any impairment, gains or losses are recognised in the Statement of
Comprehensive Revenue and Expense,

After Initial recognition any investments categorised as available for sale are measured at thelr falr value without any deduction for
transaction costs the School may Incur on sale or other disposal,

The Sthool has met the requirements under Schedule 6 Section 28 of the Education Act 1989 in relation to the acquisition of Investment
sacurities.

Property, Plant and Equipment

Land and buitdings owned by the Proprietor are excluded from these financial statements. The Board’s use of the land and buildings as
‘occupant’ 1s based on a property occupancy document.

lmprovements ta buildings owned by the Proprietor are recorded at cost, less accumulated depreciation and impairment losses,

Property, plant and equipment are recorded at cost or, in the case of donated assets, falr value at the date of receipt, less accumulated
depreciation and impairment losses, Cost or fair value as the case may be, Includes those costs that relate directly to bringing the asset to
the location where it will be used and making sure it is In the approprtiate condition for Its intended use.

Property, plant and equipment acquired with individual values under $1,000 are not capltalised, they are recognised as an expense in the
Statement of Comprehensive Revenue and Expense.,

Galns and losses on disposals {i.e. sold or given away} are determined by comparing the proteeds received with the carrying amounts (i.e.

the book value). The gain or loss arising from the disposal of an item of property, plant and equipment is recognised in the Statement of
Comprehensive Revenue and Expense,

Leased Assets

Leases where the School assumes substantially all the risks and rewards of ownership are classified as finance leases. The assets acquired
by way of finance lease are measured at an amount equal to the lower of thelr fair value and the present value of the minimum lease
payments at inception of the lease, less accumulated deprecistion and impairment losses. Leased assets and corresponding liahillty are

recegnised in the Statement of Financial Positian and leased assets are depreciated over the period the Schoo! is expected to benefit from
their use or gver the term of the lease,

TRSM
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St Mark's School {Pakuranga)

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

Depreciation

Property, plant and equipment except for library resources are depreclated over their estimated useful lives on a straight line basis. Library

resouices are depreciated on a diminishing value basis. Depreclation of all assets |s reported in the Statement of Comprehensive Revenue
and Expensa,

The estimated useful lives of the assets are:

Furniture and equipment 3-10 years

Information and communication technology 3 years

Mator vehicles S years

Textbooks 3 years

Leased assets held under a Finance Lease 3 years

Library resources 12.5% Diminishing value

impairment of property, plant, and equipment

The School daes not hold any cash generating assets. Assets are consldered cash generating where their primary objective is to generate a
commerclal return,

Non cash generating assets

Property, plant, and equipment are held at cost that have a finite useful life are reviewed for impairment whenever events or changes in
circumstances Indicate that the carrying amount may not be recoverable. An tmpairment loss is recognised for the amount by which the

asset's carrying amount exceeds its recoverable service amount. The recaverable service amount s the higher of an asset's fair value less
costs to sell and value in use.

Value in use Is determined using an approach based on elther a depreciated replacement cost approach, restoration cost approach, or a

service units approach. The most appropriate approach used to measure value in use depends on the nature of the Impairment and
availablity of information.

If an asset’s carrying amount exceeds Its recoverable service amount, the asset is regarded as impalred and the carrying amount is written
down to the recoverable amount, The total Impairment loss is recognised in the surplus or deficit.

The reversal of an impairment loss is recognised in the surplus or deficit.

Accounts Payable

Accaunts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year which are unpaid,

Accounts Payable are recorded at the amount of cash required to settle those liabilities. The amounts are unsecured and are usually paid
within 30 days of recognition,

Employee Entitlements
Short-term emplayee entitlements

Employee benefits that are due to be settled within 12 months after the end of the period in which the employee renders tha related
service are measured based on accrued entitlements at current rates of pay. These Include salaries and wages accrued up to balance date,
annual leave earned to but not yet taken at balance date.

Long-term employee entitlements
Employee benefits that are due to be settied beyond 12 months after the end of the pericd in which the employee renders the refated
service, such as long service leave and retirement gratuities, have been calculated on an actuarial basis, The calculations are based on:

+ likely future entitlements accruing to staff, based on years of service, years to entitlement, the likelihood that staff will reach the point of
entitlement, and contractual entitlement information; and

* the present value of the estimated future cash flows.
B P T
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St Mark's School (Pakuranga)

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

Revenue Recelved in Advance

Revenue received in advance relates to fees received from student funds where there are unfulflllad obligations for the Schoal to provide
services In the future. the fees are recorded as Revenue as the obligations are fulfilled and the fees earned,

The School holds sufficient funds to enable the refund of unearned fees in relation to this revenye received In advance, should the School
be unable to provide the services to which they relate.

Funds Held in Trust

Funds are held in trust where they have been received by the School for a specified purpose, or are being held on behalf of a third party and

these transactions are not recorded In the Statement of Revenue and Expense. The Sthool holds sufficient funds to enable the funds to be
used for their intended purpose at any time.

Provision for Cyclical Maintenance

The property from which the School operates is owned by the Proprietor. The Board Is responsible for malntaining the Yand, buildings and
other facilities on the School site In a state of good order and repair.

Cyclical maintenance, which involves painting the interlor and exterior of the School, makes up the most significant part of the Board's

responsibilities outside day-to-day maintenance. The provision for cyclical maintenance represents the obligation the Board has to the
Proprietor and Is ased on the Board's ten year property plan (10YPP).

Financlal Assets and Liahilities

The Sthool’s financlal assets comprise cash and cash equivalents, accounts receivable, and Investments. All of thase financial assets, except

for investments that are shares, are categorised as “loans and recelvables” for accounting purposes In accordance with financial reporting
standards.

Investments that are shares are categorlsed as "avallable for sale” for accounting purposes In accordance with financial reporting standards.

The School’s financial liabilities comprise accounts payable, finance lease liability, and painting contract llability. All of these financial

[abilities are categorised as “financial liabilities measured at amortised cost” for accounting purposes In accordance with financial reporting
standards.

Goods and Services Tax (GST)

The financial statements have been prepared on a GST exclusive basis, with the exception of accounts recelvable and accounts payable
which are stated as GST inclusive.

The net amount of GST pald to, or received from, the IRD, including the GST relating to Investing and financing activities, Is classified as a
net operating cash flow in the Staternent of Cash Flows.

Commitments and contingencies are disclosed exclusive of GST.
Budget Figures
The budget figures are extracted from the School budget that was approved by the Board at the start of the year.

Services recelved in-kind

from time 1o time the School receives services In-kind, incfuding the time of volunteers. The School has elected not to recognlse services
received in kind in the Statement of Comprehensive Revenue and Expense.

B P LR
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St Mark's School (Pakuranga)

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

2 Government Grants

2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ $
Operational grants 323,977 302,690 310,058
Teachers' salaries grants 906,613 900,000 1,013,602
Resource teachers learning and behaviour grants 1,888 - 43,325
Other MoE Grants 71,692 32,200 31,685
Cther government grants 176 - -
1,304,346 1,234,890 1,398,670
3 Locally Ralsed Funds
Local funds raised within the School's commurity are made up of:
2018 2018 2017
Budget
Actual {Unaudited) Actual
Revenue $ $ s
Donations 37,244 27,700 24,245
Fundraising - - 5,798
Trading 1,068 - -
Activities 29,586 28,600 56,841
67,898 56,300 86,884
Expenses
Activities 7,347 10,400 40,540
7.347 10,400 40,540
Surplus/ (Deficit} for the yeor Lotally Raised Funds 60,551 45,900 46,344
4 International Student Revenue and Expenses
2018 2018 2017
Budget
Actual (Unaudited) Actual
Number Number Number
International Student Roll 1 1 0
2018 2018 2017
Budget
Actual (Unaudited) Actual
Revenue $ $ $
International student fees 1,481 2,000 -
Surplus/ (Deflcit) for the year international Students 1,481 .2‘000 -
5 Learning Rasources
2018 2018 2017
Budget
Actual (Unaudited} Actual
§ $ -
Curricular 10,695 13,350 9,006
Information and communication technology 9,258 12,000 8,112
Extra-curricular activitles 4,411 6,130 4,724
Library resources 1,382 1,650 1,229
Emplayee benefits - salarles 1,047,645 993,500 1,115,697
Staff development 15,413 10,000 15,806
1,038,804 1,036,640 1,154,574
B ™ ey ren
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St Mark's School (Pakuranga)

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

6 Administration

2018 2018 2017
Budget
Actusl {Unaudited) Actual
§ $ $
Audit Fee 7,120 7,200 7,070
Board of Trustees Fees 3,845 2,800 2,255
Board of Trustees Expenses 3,138 2,500 4,485
Communication 5,801 5,200 5,468
Consumables 5,684 8,900 9,431
Operating Lease 6,351 17,200 19,340
Other 10,003 5,870 5,683
Employee Benefits - Salaries 81,442 74,500 80,831
Insurance 4,088 4,000 4,547
Service Providers, Contractors and Consultancy 15,135 8,000 13,500
142,607 1%0 152,610
7 Property
2018 2018 2017
Budget
Actual (Unaudited) Actual
$ $ $
Caretaking and Cteaning Consumables 6,000 6,200 5,949
Cyclical Maintenance Expense (4,554} 7,700 2,876
Grounds 3,590 2,100 5,421
Heat, Light and Water 13,7495 11,500 11,631
Repalrs and Maintenance 6,608 19,500 21,099
Use of Land and Buildings 915,988 332,000 915,988
Security 2,206 2,400 2,137
Employee Benefits - Salaries 69,222 63,000 63,606
1,012,856 435,400 1,028,707

The use of land and buildings figure represents 8% of the school’s total property value. This is used as a 'proxy’ for the market rental of the

property, Property values are established as part of the nation-wide revaluation exercise that Is conducted every 30 June for the Ministry of
Education's year-end reporting purposes.

8 Depreciation

2018 2018 2017
Budget
Actual (Unaudited) Actual
$ $ $
Furniture and Equipment 3,328 - 2,586
Informatlon and Communication Technology 3,344 - 5,634
Motor Vehlcies 7,669 - 7,669
Textbooks 6,791 - 6,799
Leased Assets 12,303 - 8,528
Library Resources 1,642 - 1,803
Amortisation of Intangible Assets 2,644 - 1,633
38,221 - 34,652
n by s |
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St Mark's School (Pakuranga)

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

9 Cash and Cash Equivalents

2018 2018 2017
Budget
Actual {Unaudited) Actual
$ 5 $
Cash on Hand 570 - 500
Bank Current Account 10,610 13,112 24,629
Bank Call Account 43,190 - 14,950
Short-term Bank Deposits - 80,000 15,744
Cash and cash equivalents for Cash Flow Statement 54,370 93,112 55,823
The carrying value of short-term deposits with maturity dates of 90 days or less approximates their fair value,
10 Accounts Receivable
2018 2018 2017
Budget
Actual {Unaudited) Actual
5 $ $
Receivables . - 7,243
Interest Recelvable 526 500 488
Teacher Salaries Grant Receivable 58,146 58,000 58,735
58,672 58,500 66,466
Receivables from Exthange Transactions 526 500 7,731
Receivables from Non-Exchange Transactions 58,146 58,000 58,735
58,672 58,500 66,466
11 investments
The School's Investment activities are classified as follows:
2018 2018 2017
Budget
Actual {Unaudited) Actual
Cureent Asset $ $ $
Short-term Bank Deposits 168,822 - 165,837
168,822 - 165,837
B B RN ST
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St Mark's School (Pakuranga)

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

12 Property, Plant and Equipment

Opening
Balance (NBV) Addltions Disposals impairment Depreciation Total {(NBV)
2018 $ § $ $ $ $
Furniture and equipment 23,543 3,654 - - (3,328) 23,874
Informatlon and communication 5,202 700 . ) (3,844) 2,058
technology
Motor vehicles 34,300 - - - (7,6€69) 26,631
Textbooks 6,791 - - - {6,791) -
Leased assets 20,688 8,154 - - {12,303) 16,539
library resources 12,625 G678 (164) - (1,642 11,497
Balance at 31 December 2018 103154 13,186 (164) - {35577 80,599
Castor Accumulated

Valuation Dapreciation Net Book Value
2018 $ $ $
Furniture and equipmeant 70,014 (46,140) 23,874
Information and communication technology 59,730 (57,672) 2,058
Motor vehicles 42,609 {15,978) 26,631
Textbooks 20,399 (20,399) -
Leased assets 42,339 (25,810) 16,539
Lirary resources 62,543 (51,046) 11,497
Balance at 31 December 2018 297,644 (217,045} 80,599
The net carrying value of equipment held under a finance lease is $15,539 {2017: $20,688).

Opening
Balance (NBV) Additions Disposals Impairment Depreciation Total (NBV)
2017 $ $ $ $ $ $
Furniture and equipment 13,537 12,597 - - [2,586) 23,548
Information and communication
technology 10,836 u - - (5,634) 5,202
Mator vehicles 41,969 - . - (7,669) 34,300
Textbooks 6,786 6,804 . . (6,799) 6,791
Leased assets 11,736 17,480 - - (8,528) 20,688
Library resources 13,101 1,505 178) - {1,803 12,625
Balance at 31 December 2017 97,965 38,386 178]3) - {33,019 103,154
Costor Accumulated

Valuation Depreclation Net Book Value
Furniture and equipment 66,359 (42,811) 23,548
information and communication technology £9,031 (53,829) 5,202
Motar vehicles 42,608 (8,308) 34,300
Textbooks 20,399 (13,608) 6,791
Leased assets 34,1685 (13,507) 20,688
Library resources 62,680 50,055) 12,625
Balance at 31 December 2017 285,272 (182, 118) 103‘154

n i biiaric]
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St Mark's School (Pakuranga)

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

13 Accounts Payable

2018 2018 2017
Budget
Actual (Unaudited} Actual
$ $ $
Operating creditors 24,579 15,000 30,682
Accruals 7,221 8,000 9,273
Employee Entitlements - salaries 59,034 58,000 58,735
Employee Entitlements - leave accrual 3,828 7,000 6,719
94,662 88,000 105,409
Pavables for Exchanae Transactions 24.589 ]R.000 M AR
Payables for Non-exchange Transactions 70,082 74,727
94,662 88,000 105,409
The carrying value of payables approximates their fair value,
14 Revenue Received in Advance
2018 2018 2017
Budget
Actual (Unaudited) Actual
$ $ $
International Student Fees 8,600
Other 4,823 2,000 2,261
4,823 2,000 10,861
15 Provision for Cyclical Maintenance
2018 2018 2017
Budget
Actual (Unaudited) Actual
$ $ $
Provision at the Start of the Year 21,786 21,786 24,650
Increase to the Provision During the Year (4,554) 7,700 5,046
Use of the Provision During the Year - (12,254) {7,910)
Provision at the End of the Year 17,232 17,232 21,786
Cvelical Maintenance - Current 777 A 777 7 a7
Cyclical Maintenance - Term 10,510 10,510 13,810
17,232 17,232 21,786
16 Painting Contract Liability
2018 2018 2017
Budget
Actual (Unaudited) Actual
$
Current Liability 8,241 * 8,000 8,241
Non Current Liability 1,447 1,445 13,319
9,688 9,445 21,560

In 2015 the Board signed an agreement with Programmed Scheduled Maintenance Services Ltd {the contractor) for an agreed programme of work
covering a six year period, The programme provides for an interior and exterior repaint of the Ministry owned buildings in 2016, with regular
malntenance in subsequent years. The agreement has an annual commitment of $8,241. The liability is the best estimate of the actual amount of
work performed by the contractor for which the contractor has not been paid at balance sheet date. The liability has not been adjusted for inflation

and the effect of the time value of money.

B Pra K v
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St Mark's School (Pakuranga)

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

17 Finance Lease Liability

The school has entered into a number of finance lease agreements for ICT equipment.
Minimum lease payments payable (includes interest portion):

2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ $
No Later than One Year 131,532 8,555 11,314
Later than One Year and no Later than five Years 8,758 1,889 10,356
20,280 17,444 21,670
18 Funds held in Trust
2018 2018 2017
Budget
Actual (Unaudited) Actual
$ $ $
Funds Held in Trust on Behalf of Third Parties - Currant 10,730 - 10,788
10,730 - 10,788

These funds relate to arrangementis where the school is acting as an agent. Thase amounts are not revenue or expenditure of the schoo! and
therefore are not included in the Statement of Comprehensive Revenue and Expense.

19 Related Party Transactions

The School 15 3 controlled entity of the Crown, and the Crown provides the major source of revenue to the schaol. The school enters Into
transactions with other entities also ¢ontrotled by the Crown, such as government departments, state-owned enterprises and other Crown entitles.
Transactions with these entities are not disclosed as they occur on terms and conditions no more or less favourable than those that It Is
reasonable to expect the school would have adopted if dealing with that entity at arm’s length,

Related party disclosures have not been made for transactions with related parties that are within a normal supplier or client/reciplent relationship
on terms and condition no more or less favourable than those that it Is reasonable to expect the schocl would have adapted in dealing with the
party at arm’s length In the same circumstances. Further, transactlons with other government agencles (for example, Government departments
and Crown entities} are not disclosed as related party transactions whan they are consistent with the normal oparating arrangements between
government agencies and undertaken on the normal terms and conditions for such transactions.

The Proprietor of the School, The Roman Catholic Bishop of Auckland Diocese, is a related party of the Board because the proprietor appoints
representatives to the Board, giving the proprietor significant Infiuence over the Board. Any services or contributions between the Board and
Proprietor have been disclosed appropriately, if the proprietor collects funds on behalf of the school {or vice versa) the amounts are disclosed.

The Proprietor provides land and bulldings free of charge for use by the Board as noted in Note 1. The estimated value of this use during the
current period Is included in the Statement of Comprehensive Revenue and Expense as "Use of fand and buildings ", Under an agency agreement,
the School collects funds on behalf of the Proprietor, These include attendance dues and spectal character donations payable to the Proprietor.
The amounts collected in total were $53,216. These do not represent revenue in the financial statements of the school, Any balance not
transferred at the year end Is treated as a liability. The total funds held by the schoo! on behalf of the proprietor are $17,477.

B P21 IR aeT
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St Mark's School {Pakuranga)

Notes to the Financial Statements (cont.)
Far the year ended 31 December 2018

20 Remuneration
Key management personnel compensation

Key management personnel of the Schoo! include all trustees of the Board, Principal, Deputy Principals and Heads of Departments,

2018 2017
Actual Actual
$ $

Board Members
Remuneration 3,845 2,255
Full-time equivalent members 0.14 0.13
Leadership Team
Remuneration 302,303 257,103
Full-time equivalent members 3.00 3.00
Total key management personnel remuneration 306,148 259,358
Total full-time equivalent personnel 3.14 3,13

The full time equivalent for Board members has been determined based on attendance at Board meetings, Committee meetings and for other
ohligations of the Board, such as stand downs and suspensions, plus the estimated time for Board members to prepare for meetings.

Principal
The total value of remuneration pald or payable to the Principal was In the following bands:
2018 2017
Actual Actual
Salaries and Other Short-term Employee Benefits: 5000 $000
Salary and Qther Payments 12¢-130 120-130
Benefits and Other Emaluments 0-5 34
Termination Benefits - -
Other Employees
No other emplayee recelved total remuneration over $100,000 [2017: Nil).
The disclosure for 'Other Employees' does not include remuneration of the Principal.
21 Compensation and Other Benefits Upon Leaving
There were no compensation or other benefits paid or payable to persons upon feaving.
A B2 EEs
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St Mark's School (Pakuranga)

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

22 Contingencies
There are no contingent liabilities (except as noted below) as at 31 December 2018,
(Contingent liabilities and assets as at 31 Dacember 2017 nil)

Holidays Act Compliance = schools

The Ministry of Education performs payroll processing and payments on behalf of school boards of trustees, through payroll service pravider
Education Payroll Limited.

The Ministry has commenced a review of the schools sector payroll to ensure compliance with the Holidays Act 2003. The Initlal phase of this

revlew has Identlified areas of non-compliance, however the potential impact on any specific school or individual and any assaciated histarical
liabllity wilt not be known unti! further detailed analysis has been completed.

To the extent that any obligation cannot reasonably be quantified at 31 Dacember 2018, a contingent Gability for the school may euxist.

23 Commitments
(a) Capltal Commitments

The Board considers there to be no contractual commitments at the above date other than those disclosed in the preceding financial statements
and detailed below.

(Capltal commitments as at 31 December 2017: nify

{b) Operating Commitments

As at 31 December 2018 the Board had entered into the following contracts:
- operaling lease of a phototopier

- operating lease of 20 chromebooks

2018 2017
Actual Actual
$ $
No fater than One Year - 6,355
Later than One Year and No Later than Five Years - 2,158
- 8,510
" PR T
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St Mark's School (Pakuranga)

Notes to the Financial Statements (cont.)
For the year ended 31 December 2018

24 Managing Capital

The School's capital is its equity and comprises capital contrlbutions from the Ministsy of Edueation for property, plant and equipment and
accumulated surpluses and deficits, The School does not actively manage cepital but "attempts” to ensure that income exceeds spending in most
years. Although deficits can arise as planned in particular years, they are offset by planned surpluses In previous years or ensuing years.

25 Financlal Instruments
The carrying amount of financial assets and liabilities in each of the financial instrumant categories are as follows:

2018 2018 2017
Budget

Actual {Ungudited) Actual
Loans and Recelvables § $ $
Cash and Cash Equivalents 54,370 93,112 55,823
Recetvablas 58,672 58,500 66,466
Investments - Term Deposits 168,822 - 165,837
Total Loans and Recelvables 281,864 151,612 288,126
Financial llabilities measured at amortised cost
Payables 94,662 88,000 105,409
Finance lLeases 17,444 17,444 21,670
Painting Contract Liability 9,688 9,445 21,560
Total Financial Liabllities Measured at Amortised Cost 121,794 114,889 148,639

26 Events After Balance Date
There were no significant events after the balance date that Impact these financial statements.

27 Comparatives
There have been a number of prior period comparatives which have been reclassified to make disclosure consistent with the current year,

H P32 BT
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Kiwisport

Kiwisport is a Government funding initiative to support students’ participation in organised or
adaptive sport to promote their fitness and team building. In 2018, the school received a total of
$2980.44 (excluding GST). This funding was used to support three basketball teams’ entry fees
and cover the cost of a Gymnasium so they could practice over the term two and Term 3 because
of the cold and the rain. We also cover the cost of various balls being replaced for netball, soccer,
softball, basketball and tennis balls so that a greater amount of children could practise at one
time. We also bought some new softhall gear in time for the Howick Pakuranga field day and
covered the cost cross-country entry fee. We also paid for several junior students who could not
afford swimming tuition fees, to allow for full participation All this was done through the Kiwi
Sport funding.
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. ) PO Box 9588

Independent AUdltOF S RepOI’t Newmarket, Auckland 1149
Level 1,1 Broadway

Newmarket, Auckland 1023

To the readers of T +64(9) 367 1656
St Mark’s School Pakuranga’s WwLBnEICOIE

Financial statements
For the year ended 31 December 2018

The Auditor-General is the auditor of St Mark's School Pakuranga (the School). The Auditor-General has
appointed me, Colin Henderson, using the staff and resources of RSM Hayes Audit, to carry out the audit of the
financial statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 2 to 19, that comprise the statement of
financial position as at 31 December 2018, the statement of comprehensive revenue and expense, statement of
changes in net assets/equity and statement of cash flows for the year ended on that date, and the notes to the
financial statements that include accounting policies and other explanatory information.

In our opinion the financial statements of the School:
= present fairly, in all material respects:
- itsfinancial position as at 31 December 2018; and
- itsfinancial performance and cash flows for the year then ended; and

= comply with generally accepted accounting practice in New Zealand in accordance with Public
Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime.

Our audit was completed on 29 May 2019. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the Board of Trustees
and our responsibilities relating to the financial statements, we comment on other information, and we explain
our independence.

Basis of opinion

We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which incorporate the
Professional and Ethical Standards and the International Standards on Auditing (New Zealand) issued by the
New Zealand Auditing and Assurance Standards Board. Our responsibilities under those standards are further
described in the Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General's Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

THE POWER OF BEING UNDERSTOOD
AUDITITAX|CONSULTING
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Responsibilities of the Board of Trustees for the financial statements

The Board of Trustees is responsible on behalf of the School for preparing financial statements that are fairly
presented and that comply with generally accepted accounting practice in New Zealand. The Board of Trustees
is responsible for such internal control as it determines is necessary to enable it to prepare financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Trustees is responsible on behalf of the School for assessing
the School’s ability to continue as a going concern. The Board of Trustees is also responsible for disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless there is an
intention to close or merge the School, or there is no realistic alternative but to do so.

The Board of Trustees' responsibilities arise from the Education Act 1989.

Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in
accordance with the Auditor-General’s Auditing Standards will always detect a material misstatement when it
exists. Misstatements are differences or omissions of amounts or disclosures, and can arise from fraud or error.
Misstatements are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the decisions of readers taken on the basis of these financial statements.

For the budget information reported in the financial statements, our procedures were limited to checking that the
information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. Also:

= We identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= We obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the School’s internal control.

= We evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Trustees.

= We conclude on the appropriateness of the use of the going concern basis of accounting by the Board
of Trustees and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the School’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the School to cease to
continue as a going concern.
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* We evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

*  We assess the risk of material misstatement arising from the Novopay payroll system, which may still
contain errors. As a result, we carried out procedures to minimise the risk of material errors arising from
the system that, in our judgement, would likely influence readers’ overall understanding of the financial
statements.

We communicate with the Board of Trustees regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Our responsibilities arise from the Public Audit Act 2001.

Other information

The Board of Trustees is responsible for the other information. The other information includes the statement of
responsibility, board member list, analysis of variance and kiwisport report, but does not include the financial
statements, and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information. In
doing so, we consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on our work, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the Auditor-General’s
Auditing Standards, which incorporate the independence requirements of Professional and Ethical Standard 1
(Revised): Code of Ethics for Assurance Practitioners issued by the New Zealand Auditing and Assurance
Standards Board.

Other than the audit, we have no relationship with or interests in St Mark’s School (Pakuranga).

Colin Henderson

RSM Hayes Audit

On behalf of the Auditor-General
Auckland, New Zealand



